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14th September 2005

A Street in Grozny Named after RussNeft President Mikhail Gutseriev

Grozny. The President of Chechenian Republic Alu Alkhanov has signed a resolution instructing to name a central street in Grozny after the well-known businessman Mikhail Gutseriev. The name of Gutseriev will be given to Burovaya street of the republican capital. The respective document was signed on the 6th of September 2005.

In this way the administration of the Republic has marked the contribution of their compatriot Mikhail Gutseriev in the course of the recovery of the Republic.

It is already the second street in the Republic named after the businessman. Earlier initiated by the elders of the village of Goity of the Urus-Martanovsky district one of the streets of the restored village was named after Gutseriev.

In April 2004 RussNeft and the management of Chechenian Republic signed a Cooperation Agreement specifying foreground tasks of large-scale support on the part of the Company in tackling complicated social problems in Chechnya. 

Among the main social projects implemented by NK RussNeft headed by Mikhail Gutseriev is donation of 70 ambulance cars to the Health Ministry of the Republic and yearly New Year presents for the children of Chechnya.

The biggest project in this line has been the construction of a modern lyceum school in the Oktyabrsky district of Grozny. Its opening was held shortly before the new school year in the end of August. The school has been built where used to be School No 23 in which Mikhail Gutseriev was a pupil. The modern school complex is designed for 540 pupils. The lyceum school has been named Marem after the mother of Mikhail Gutseriev.

Mikhail Gutseriev is planning to reconstruct the biggest hospital complex of the Republic and to build a new diagnostic center in the Urus-Martanovsky district of Chechnya.

For information
NK RussNeft OAO is a vertically-integrated oil holding and enters the ten largest oil-and-gas companies of this country. In RussNeft structure there are 23 extracting, processing and transport enterprises, and also a modern marketing network of petrol stations located in 13 regions of Russia and CIS.

The geography of RussNeft activities covers Western Siberia, Tomsk, Novosibirsk, Ulyanovsk, Penza, Samara, Bryansk and Leningrad areas, Krasnodar territory, Republics of Udmurtiya, Komi and Byelorussia. The head office of the Company is located in Moscow.

 Total extractable stocks of RussNeft exceed 600 million tons. The volume of annual extraction has reached 14,5 million tons.  

Number of the personnel of the Company makes more than 10 thousand employees. 

In all regions where the Company is acting large-scale social and charitable programs are realized according to the agreements with administrations of subjects of Federation. 
According to 2004 results in the rating of the leading Russian vertically-integrated oil companies RussNeft was one of the three leaders of oil and gas industry with regard to the dynamics of crude oil production.
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